
 
 

 

                               GIFT CITY’s FIRST DOLLAR DENOMINATED IPO 
 
                        Company Name – XED Executive Development Limited 
 
 
Step by Step Guide to Bid for the IPO 
 
The XED Executive Development Limited IPO is available for Only NRIs / Foreign Nationals  
 

Introduction 
 

 The IPO requires interested investor to open Trading and Demat account with any 

registered IFSCA approved broker.

 For bidding, Demat account and Trading account is not mandatory. But once the 
bidding is done and customer is allotted with shares, the trading and demat account 
needs to be opened with an approved Trading member like Anand Rathi International 
Ventures (IFSC).  Without demat account in place, all the allotted shares will be kept in 
the escrow account.

 The investor who is allotted with shares will have to necessarily open trading and 
demat account in GIFT City within 6 months as per the IFSCA guidelines.

 Anand Rathi International Ventures (IFSC) is a registered broker approved by IFSCA 
regulator and have trading memberships of INDIA INX and NSE IX exchange where the 
IPO listing is to happen.

 Any interested investor new to our company or existing NRI customer with valid KYC 
Documents is eligible to open account digitally - VCIP platform using Aadhaar and 
PAN Card.

 The Brokers to the IPO have already received the platform login ID from both 
exchanges, where they can apply IPO bid as per client request on investor’s behalf.

 Necessary Document or information from the customer is needed to apply for the bid which 
includes the following: 


 Name of the investor 
 Email 
 Mobile Number 
 Any of the following – PAN Number / LEI Number / TIN number / Passport Number 
 MUST – Bank account number from where the investor will transfer funds for bidding 
 MUST – Bank SWIFT details / or IFSC Bank details 



How to Apply for GIFT IFSC IPO – XED Executive Development Limited: 

 A Demat Account needs to be opened with IFSC Depository (IIDIL) – Anand Rathi is a 
Depository Participants approved by IFSCA thus the trading and Demat account 
processing can be done digitally for NRI investor.

 The bidding for IPO is offline using the GIFT IFSC system (ESCO system)
 Interested investor to request the broker for IPO bidding.
 Broker to create the application id for the investor offline. If investor wants to apply 

on his own, broker to send the IPO bidding link to the customer.
 Client will get a payment link once the application is successfully submitted.
 Allotment and payment timeline is not yet decided, but may take around 11 working 

days.
 Client will pay funds as per bidding and they have to share the SWIFT Copy with the 

broker and investment banker.
 Once allotment comes, shares will be credited into the client’s DP account.
 On listing day, the client can sell the shares or buy fresh shares, similar to the Indian 

market.
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

Anand Rathi International Ventures – GIFT City Contact 

Dinesh Modi – GIFT CITY: +91 9987231156  I Neha Fathima – Dubai: +971 54 7858723 

Michelle Gomes – Mumbai: +91 7013396191  I Valini Shah – Mumbai: +91 9619655115 

 

Email – giftifsc@rathi.com 

Web – www.anandrathigiftcity.com
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